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INDEPENDENT AUDITORS' REPORT 
TO THE MEMBERS OF AA BOND CO LIMITED (continued) 

Auditors' responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the 
FRC's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors' 
report. 

Use of this report 

This repo1t, inclnding the opinions, has been prepared for and only for the Company's members as a body 
in accordance with Article 113A of the Companies (Jersey) Law 1991 and for no other purpose. We do not, 
in giving these opinions, accept or assume responsibility for any other purpose or to any other person to 
whom this report is shown or into whose hands it may come save where expressly agreed by our prior 
consent in writing. 

Other required reporting 

Companies (Jersey) Law 1991 exception reporting 

Under the Companies (Jersey) Law 1991 we are required to repo1t to you if, in our opinion: 

• we have not received all the information and explanations we require for our audit; or
• proper accounting records have not been kept by the Company, or proper returns adequate for

our audit have not been received from branches not visited by us; or the financial statements are
not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility. 

Appointment 

Following the recommendation of the audit committee, we were appointed by the Directors on 22 July 
2019 to audit the financial statements for the year ended 31 Janua1y 2019 and subsequent financial 
pedods. The period of total uninterrupted engagement is 2 years, covering the years ended 31 January 
2019 to 31 January 2020. 

Stuart Newman 
for and on behalf of PricewaterhouseCoopers LLP 
Chartered Accountants 
London 
12 June 2020
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AA BOND CO LIMITED 

STATEMENT OF FINANCIAL POSITION AS AT 31 JANUARY 

Note 2020 2019 
£'000 £'000 

NON-CURRENT ASSETS 
Trade and other receivables 9 2,534,708 2,723,643 

CURRENT ASSETS 
Trade and other receivables 9 935,594 607,699 

TOTAL ASSETS 3,470,302 3,331,342 

CURRENT LIABILITIES 
Trade and other payables 10 (735,646) (607,673) 
Current tax payable (1) (2) 
Borrowings 11 (199,919} 

(935,566) (607,675) 
NON-CURRENT LIABILITIES 
Borrowings 11 (2,534,708) (2,723,643) 

TOTAL LIABILITIES (3,470,274} (3,331,318} 

NET ASSETS 28 24 

EQUITY 
Called up share capital 12 
Retained earnings 28 24 
TOTAL EQUITY 28 24 

These financial statements were approved by the board of directors and signed on its behalf by: 

M NEVILLE 
DIRECTOR 

The accompanying notes are an integral part of this statement of financial position. 
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